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REGION VIII ~ EASTERN VISAYAS

April  15, 2020   I

REGIONAL MEMORANDUM
No.       2f[®         ,,,i.2020

IVIORATORIUM ON ALL LOAN PAYMENTS OF GSIS IVIEMBERS AND PENSIONERS
AFFECTED BY CORONA VIRUS DISEASE 2019 (COVID-19}

To:         Schools Division superintendents
Regional Office  Division Chiefs

Public Elementary and Secondary School Heads
All Others Concerned

1.           Attached  is a  copy of the GSIS  Memorandum  Grcular No.  015, series of 2020 ciated
April 7, 2020 with the subject Moratorium on All  loan  Payments of GSIS  Members and
Pensioners Affected by C®rona Virus Disease 2019 (COVID-19).

2.            For information and guidance.

RAMI ICO EdD, CESO IV9-
Enclosure:          GSIS  MC  No. 015, s. 2020

Reference:         GSIS MC No. 015, s. 2020
To be indicated in the Perpetual Index under the following subjects:

GSIS

LOAN

MORATORIUM
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C.  ACCOUNTS COVERED

The foflowinE  loans tliaL are nat cfa§slfied as  in  default as  of February 29.  2020,
lncludiqg those gmnted qn er berare April ae, 20ZO, are covered by the moratorium
Pngrarte

1.    Consolidated Loafi
2.    GSIS F7n8nc{at Assistance Load {GFAIJ}
3.     Educadenal Asslsfarlce ELoan ll {EAL Ill
4.    EmergeneyLo8n
5.    Regufarpalftyloan
3.    OptiaftBI Potty Loan
7.    Home Emeraeney Loan pfag" {HELP)
8.    Real Estate loan
9.    F{e§trL!ctund Real Estate Loan
10,  Low Cost Hou§lng / Beet of conditional Sale
llr  P8n8ion Loan
12.  fJensionErs Emergeney Loan
13. Pen5[ongrs Resfroctured laan
14+  Program for R€st"ctun-fig and Repayment Of Deky{ {PRRD)

D.  EXCLuSIONS

Loan  accounts  that are decta[cd  dtie  and  demandablB a§  Bf February  29,  2020,
lnclpding loans granted af!er Apm 25, 2020e shall nat be covered by the moraton.Llm
Program.

E.   CONDITIONS FOR AVAiLmENT

%::':flfdorqa°;#f#{fo:.reH:¥&mear:'£:I"&o¥ei,Eg#ntho:i#t::aE::f#ra#:ion,:!ofir\::
program. a vwh[ten notice must bB sent to the G§IS.

F.   STOFPAGE OF DEDucmoNipAyMENT

Government  agencies wit  immediately  cause  lbe temperaT]/  stoppage  oT ail  loan
deductions of qualiifed barro`ngrs avEiflng the program,

rLe°{:Rdde¥{qocEL°:§ed#B'€fa:§{ier:ea#:&yTmadebutnotystremitLedtotheGsisshaiib©

Loan  deductions  alr8ady  rein-tried  I.}  the  GS!S  will  be applied  to  the  outstalid-mg
balance of the loan in accordance wi.h the order Of pn'on-fy in iapptication of payments
{flmnrademptiori insurance. penaltiies. interest and prltN={pal8.

Dedudion   of  loan   repayments   fran   Basic   Monthly   Pension   (BMP}   sha»   be
automatcally stopped }n the May 2020 penstori

G.  suspENs[ON OF cOLLEonoN

Durir]g the moratoriiim pefod, lh8 sertding of collect-on noticds to qualified ava«eBs of
this prtygram snal[ be sLi§pended.



Accordingly, bomwe,.a who have nor qualiried tinder the prngram shall stli I be issuetf
demand letters and cellection no'ticeEF if necessary.

H.  REsuMpnoN oF DEouc"oN

After the end of the moralqr}um period an may 31, 2020, the AdmlnistraHyeflnance
Ofrme[/AAO, wi{froiit tteed af T[otice fom the GSIS. shF.I ts§umB the deduction of the:
monthly loan amottizab-en in June 2J20 paysoH for remifeanee ou or berare July  10,
2020,

lf] the case or pezi§ioriers. dedudi€rt frozn 8MP §han commezbce !mmed!afely }n JLifte
2020.

i+#:g£::#i?FTa°#€nrs#o°na,&Poau};TL#%f?:f£S#ad!:'#a#s!rae£`#g:upnaeys2n82`o¥

Other avaiTees of Lhi9 program shoulc resume therr monthly amorthation starting Junt>
2020 ln order to avoid theLr account I-om frelng dedarad in deraLilL

The ex`]`str.ng po.rjcy on declaring accourits in default 8hatl 8ppiy after !hB €r,d o{ the
mora[arium perrod on May Sit Z020.

I.    INSuRAI`ICE COVERAGE DURING"E PERIOD QF MORATORIUM

The  LOBn  Redemption  lrisoradce  Q.Rl)  coverage  aT`d  Housing  Loan  redemption
Insurance  {HLRl}  af qualified  avaiEes  shall  continue rto  be  ln  rorce  dunng  the
moffitoriiim pen`od,

I::#fa£:me#gnin3:¥jc:fBthe:a:}'§h:fidfgpppffe#?i}2£€-e]:,{:o¥8nmg¥ng|eusn.:3
moratorium. and for HLRI. PEG «o. -9ae7 aroLJsing Lean redemp[ien Insurance).
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